EXHIBIT "D"

BY-LAWS

OF

L=

LARE FOREST COMMUNITY ASSOCIATION, IRC.

o
H¥ATT & RHOADS,

‘Attorneys

2400 Marguls One
Atlanta, Georgia

P.C.

Towar
30303

{404} 659-66C0

s

0015501569

: i
'



II.

III.

W s N e W

- TABLE OF CONTENTS -~

Fage

. NAME, MEMBERSHIP, APPLICABILITY, AND DEFINITIONS

-l- NamE-iii-dtatq.-dd-l-ql...icacntllo!.vlvl--i-lrlll

2- Membershiplo"llll“ IIIII L I I B i.fiill;iil

_3- DEfinitionqui--!1--t.iil.ii.l...q-tiiiiu.-l

ASSOCIATION: MEETINGS, QUORUM, VOTING, PROXIES

1. Place Of MeebingS..ccscescrvsosssssnssancrsnas 1

.2, First Meeting and Annual MeetingS..isevase..l

Specisl MeetingS.eesarrsoarsnosssannsnesssl
Notice Of MEctingS.essrinrrarrasisssnroassscd
~Waiver of HOLiCE. . vsrnruosrsssarcanassnsnansd
Adjournment of MeebingS.icesesvaosvasconaeesl
Vﬂting..,...,..;.....a..rrw;-..os-.-.-..-..z
. PIOTIOS. . v tsrceeanarssnnansrasqsrsssnsunnnal
- Quorum............................,........3

BOARD OF DIRECTORS: NUMBER, POWERS, MEETINGS

. A. Composition'and Selectiomn.

.1, Governing Body: Composition. e iannceaaassd

5. pDirectors Appointed by Declaranbt...........3
3. Number of DirectorS..ciisenmssvrssosnsrsnsssd
4. Nomination of DirectorfS....sesusvssssnancvaesd
5. Election and Tzrm of OFfice.ciasrnanasnsanad
§. Remaval of DirctbOT S e snaceavstsssnnsacanreatd
7. VACHNCIiES e temcaccesarsssscaiansacsssonsasessd

B. Meatbings.

8. Organization MeebingS. . coessssnovasoanssnnd

'91 REgulﬂI Meetings.........+--n»¢o.----.-.--.5

1&- SPECial MEEtingS.-"--.?-.;.'441-{-.---.--.---5

11..FWEIJ..VEI le HotiCEl.I-ll..ntl‘l‘li"l.l‘“i.l.'l'l5‘

12, Quorum of Board of DireckOrSsvarnasssaasssab
13. Ccmpensation.‘.............................E
14. Open Meetings........,..,..................6
15. Executive Se5Si0n. s nsecrtcccasonssrasensseent
15. Action Without A Formal Meeting..accceesansbd
17. Telephonic Participatinn...,..,............G

8001 950 pec 570



-C. Powers and Duties.

.-is-:lﬁdwers-;..-‘..cn—--nno-‘----o-oq.oréi-:II-.-o.-"lbl? B
19. Management Agent.....cisemensassanass-sases8
20- BafrDWing-----1-1.1UQ--411l-ivl-'lii'li#'l-"'l-it'lii“i*&a
Zlq Fiﬂing PquEdurE|ol.-l--lil---1“‘:!0“{*-*1i'l-'l-'l'l-a
OFFICERS

1. Ufficers..............-.-;---......q-.----s:s9
2. - Election, Term of Qffice, and Vacancies....§

‘3_1 'REII'ICJ‘IE.I...............-..--'--o--..q-q-q---qog-

-14- Presldent. ------ -.o...1o¢--rl-d_--¢-d-di'Ii-'l-'lg

5."1’108 PIeSident-.-u.'{.---'(--.-..-' ---ot--lG

_Ei‘.SecrataryqqIII......II“..;I-'.Iili..!...llfll!lu_
"7  TLEASULET . s s amsssasassanmensnsssssssssmnsna 1a
......-.h--lﬂ

Bi 'RESignatiﬁn..--s.-..-q----_a-a------
COMMITTEES . 10

MISCELLANEQUS

ere a0
P & §
cewsaeall
I A §

. Fiscal YeadT.issarmnainsasssmennansnsns
. Parliamentary RUlES.cacarsensssrsses
- cﬂnfllcts.---110111.1---"*#!4!!!0O'l'

1
2
3
4 '\-AmendmentiII.lI'.II.ﬁ..""'ll"'.

&051_5_50&&571



o

BY~LAWS
oF
. LAXE FUREST COMMUNITY ASSOCIATION, INC.

- Article I . S
Mame, Membershin, Applicahility, and Definitions

Bection 1. MName. The name of the Asscociatien shéil

~ be Lake Forest Commuhity Associatien, Inc. (hereinafter

sometimes referred to as the “"Association”).

Section 2. Membershipn. The Association shall have °
one class of membership, as is more fully set forth in that
Declaration of Protective Covenants for Lake Forest, (such
Declaration, as amended, renewed, or extended Erom time to
time, is hereinafter sometimes referred to as the
“Declaration”),the terms of which pertaining to membership are
specifically incorpeorated by reference herein.

Section 3. Definitiopns. The words used in these
By-Laws shall have the same meaning as set forth in the
Declaration, unless the context shall prohibit,

Article IT
2 . . . . > Voti L .

Section 1. Place of Meetings., Meetings of the:
Association shall be held at the principal office of the
Aggociation or at such other suitable place coavenient to the
members as may be designated by the Beard of Directors, either
in the Community or as convenient thereto as possible and
prreti-==21, S . ' . L _

Section 2. First Meeting and Annual Meetings. An

annual or special mesting shall be hald within one (1) year

from the date the Declaration is recorded. Annual meetings
shall ke sget by the Board so as to occur no later than sixzty
(60) days after the close of the Association's fiscal year,

. Section 3. Spegial Mestings. The President may call
special meektingsz.- In addition, it shall be the duty of the

President tn call & special meeting of the Association if so
directed by resclution ¢f a Majority of the Board of Directors
or upgon a petition signed by Owners holding at least
twenty-five {25%) percent of the total Association vote. The
noktice of any special meeting shall state the date, time, and
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place of such meeting and the purpose therecf. No business
shall be Eransacted at a special meeting, except as stated in
the notice.

Section 4. Notice of Meetings. It shall be the duty

of the Secretary to mail or to cause te be delivered to the
Owner of record of each Lot a notice of each annual ar special
meeting of the Association stating the purpose of the special
meeting, ‘as well as the time and place whare it is to be held.
If an Owner wishes notice to be given at an address other than
his or her Lot, he or she shall have designated by notice in
writing to the Secretary such other address. The m3111ng of
such notice or delivery of such notice by leaving it at the
residence located on the Lot in the manner provided in this
Section shall be considered service of notice. Notices shall- g ]
be served not less than seven (7) nor more than thirty (30).
days befare a 5950131 meeting and not less than twenty-one (21)
nor more than sixty (60) days hefore an annual meeting.

Section 5. Waiver of Notice., Waiver of notice of a

meeting @f the members shall be deemed the. equivalent of proper
notice. Any memberl may, in writing, waive notice of any

meeting of the members, either before or after such meeting.
Attendance at a meeting by a member, whether in perscen or by
proxy, shall be deemed waiver by such member of notice of the
time, date, and place thereof, unless such memher Bpeclflcally
objects to lack of proper notice at the time the meeting is
called to crder. .

Section 6. Adjgurnment of Meetings. If any meetings

of the Associaticn cannot be held because a quorum is not , )
present, a Majority of the members who are present at such 3
meeting, either in person or Ly proxy, may adjourn the meeting
to a time not less than five (5) nor more than thirty (30) days
from the time, the original meeting was called. At sbiech _
DA oulnds meduiag aw which a quorum 1y present, Cany bDusineigh b o
which might have been trangacted at the nesting nr1g1nally

called may be transacted without further notice.

Section 7. Eﬂiigg-. The voting Iights of the members
shall be asz set feorth in the Declaratiaon, and such voting - ;
rights are specifically incorporated herein. : '

Section 8. Proxies. At all meetlngs of members, each
member may vote in person or by proxy. All proxies shall be in
writing, dated, and filed with the Secretary before the
appeinted time of each meeting. Every proxy shall be revocable
and shall automatically cease upon conveyance by the member of
his or her Lok, or upon receipt of notice by the Secretary of
the death or judicially declared incompetence of a member, or
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.. of written revocation, ¢r upon the expiration of eleven {(11)
months from the date of the proxy.

Section 9. OQuprum. -The presence, in person or by
proxy, of Qwners holding at least twenty-five {(25%) percent of
the total eligible Association vote shall constitute a quorum
at all meetings of the Association. The members present at a
duly called or held meeting at which 2 quorum is present may =
continue to do business unktil adjournment, notwithstanding the

_withdrawal of erough members to leave less than a gquorum.

Article III

| A, cﬂngg.s_imﬂ.n_mlﬂ_s_e.l_es:.tiﬂn

Section 1, s ing B 4 ition. . The affairs
of the Asscociation shall be governed by a Board of Directors.
Except as provided in Section 2 0f this Article, the directors
shall be members or spouses of such members; provided, however,

no Person and his orx her spouse may serve on the Board at the

same tims.

*

Section 2. .
Beclarant shall have the right to appoint or remove any member
or members of the Board of Directors or any ficer or officers
of the Association until such time as the @ af the
following events shall gececur: {a) the exp ion of Eive {5}
yaars after the date of the recording of the Declaration:

(b} the date on which one hundred four (104) Lots have been
conveyed te Persons who have not purc¢hased such Lots for the
purpose of caonstruction of a residence and resale of such Lot
and residence; or {c) the surrender by Declarant in writing of

_the authnrity to a9901nt and remove directdrs and officers of
thé Assouviakbion. " Each Cuner’, by acceptance”oL a’deed CoToTT

other conveyance of a Lot, vests in Declarant such authority to
appoint and remove directors and officers of the Association.
The directers selegted by the Declarant need not be Owners or
residents in the Community. The names of the initial directors
selected by the Declarant are seft forth in the Articles of
Incorporation of the Association.

Section 3. Humber of Directors. The Board shall

consist of three (2) wembers during the period in which the
Declarant has the right to appoint directors and officers as
described in Section 2 of this Article and five (5} members
thereafter. The initial Beoard shall consist of three (3)
members as sat forth in the Articles of Incorporation.

%
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Section 4, MNomination of Directors. Elected
directors shall be nominated Efrom the floor and may alsc be
nominated by a Neminating Commikkee, if such a committee is
established by the Board. All candidates shall have a
reasonable opportunity to communicate their quallfleatlons to
the members and ta molicit wotas, :

Section 5. Election and Term of Offjce. Not later
than thicty (30) days after termination of the Declarant's

-right teo appoint directors and officers as described in Section

2 of this Artlele, the Association shall call 2 meeting to be-
held at which Crmers shall elect five (5) directors. The term
of three (3) directors shall. ezpire two (2) years after the
first annual meeting following termination of the Declarant's
right to appoint directors, and the term of two (2) directors
shall expire one (1) year after such annual meeting. At the
expiration of the first term of office of each member sof the
initial Board of Directors, 2 successor shall be elected to
serve for a term of twe (2) years. The members of the Board of
Directors shall hold office until their respective succassors. B
shall have been elected by the Assaciation,

At each annual meeting of the membership thereafter,
dlreetcrs shall be elected to succeed those directors whose
terms are expiring. All eligible members of the Asscciation
shzall vote on all directors to be elected, and the candldate(s)

rece1V1ng the mnst voktes ghall be elected,
1

Section 6. Remogval aof Directors. At any regular or

special mesting of the Associakion duly called, any one or more
of the members of the Board of Directors may be removad, with
or without cause, by a Majority of the total Association vote
and a successor may then and there be elected to £ill the

vacansy thus created. A director whose removal has been-
sonpnied by GhalGenarns shell ke given -db-lsasioaben 050 dooaest
notice of the ealllng of the meet1ng and the purpose thereof

and shall be given an opportunity to be heard at the meetlng.
Additionally, any director who has threes (3) consecutive
unexcused absences from Board meetings or whe is delinquent in
the payment of an assessment for more than twenty (20) days may -
be removed by a Majority vote of the directors at a meeting, a
quorum being present. This Section shall not apply to
directors appoinkted by Declarant.

) Section 7. Vacancies., Vacancies in the Board of
Directors caused by any reason, excluding the removal of a
director hy vote of the Associaticon, =hall be filled by a vote
of the Mejerlty of the remaining directeors, even though less
than a quorum, at any meeting of the Board of Directors. Each
director so selected shall serve the unexpired portion of the

term of his predecessor.
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B. Meetings.

Section 8. Qrganization Meafings. The first meeting
of the members of the Board of Directors following each annual
meeting of the membership shall be held within ten {10} days
thersafter at such time and place as shall be fixed by the
Board. :

_ Sectiocn 9. BRegular Meetipasg. Regular meetings of the
Board of Directors may be held at =such time and place as shall
‘be determined from time fo time by a Majority of the directors,
but at least four (4} such meetings shall be held during each
fiscal year with at least one (1) per quarter. Notice of the
reqular schedule shall constitute sufficient notice of such

meetings.

Section 10. Special Meetingsg. Speclal meetings of
the Board of Directors shall be held when requested by the
President, Vice President or by any two {(2) directors. The
notice shall specify the time and place of the meeting and the
nature gf any special business to be considered. The notice
shall be given to each director by one of the following
methods: (a) by personal delivery; (b} written notice by first
‘class mail, postage prepaid; (¢) by telephone communication, '
either directly o the director or to a Person at the
director's home or cffice who would reasonsbly be expacted to
communicate such notice promptly to the director; or {(d) by
telegram, charges prepaid. All such notices shall be given or
sent to the director's address or telephone number as shown on
the records of the Association., HNotices sent by first class
mail shall be deposited into a United States mailbox at least
four {4} days hefore the time set for the meeting. Notices
given by personal delivery, telephone, or telagraph company
shall be given at least forty-eight (48) hours before the time
set for the meeting. '

4

" Section I1, " Waivatrg TEET i L FlnfacyToity oo
‘any meeting of the Board of Directors, however called and ’
noticed or wherever held, shall be as valid as though taken at
a meeting duly held after regular call and notice, if (&) a
quorum is present, and (b) either before or after the meeting,.
each of the directors not present signs a written waiver of
notice, a consent to helding the meeting., or an approval of the
minutes. The waiver of notice or consent need not specify the
purpose 0f the meeting. HNotice of 2 maeking shall 2lso be
deamed given to any director who attends the meeting without
protesting before or at its commencement about the lack of

adequate notice.

-5
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Section 12. Quorum of Board of Directors. At all
meetings of the Board af Directors, a Majority of the directors
shall constitute a guorum for the transaction of business, and
the votes of a Majority of the directors present at a meeting -
at which a quorum is present shall constitute the decision of
the Board of Directors. A meeting at which a quorum is
initially present may gontinue to transact huziness,
notwithstanding the withdrawal of directors, if any action
takan is approwed by at least a Majority of the regquired quorum
for that meeting. If any meeting cannok be held because a
~quorum is not present, a Majority of the directors who are
present at such meeting may adjourn the me=ting to a time not
less than five (5) nor more than thirty (30) days from the time
that the original meeting was called. At such adjourned .
meeting at ‘'which a quorum is present, any business which might
fhave heen transacted at the meeting originally called may be
transacted without further nctice. : :

Section 13. Compensation. No director shall receive
any compensaticon from the Association for acting as such unless
approved by a Majority of the Owners.

Section 14. Qpen Meestings. All meetings of the Board
shall be open to all memhers, but members other than directors
or officers may not participate in any discussion or N
deliberation unless expressly so authorized by the Board. ’

Section 15. Executjve Session. The Board may adjourn

& meeting and reconvene in executive session to discuss and
vote upon persconnel matters, litigation in which the
Association is or may became involved, and orders of business
ef & similar nature. The nature of any and all business to be
considered in executive session shall first be annocunced in -
open session.,

. Section 1€. Action Withont A Formal Meerinc. Any .
action te be taken at a meeting of the directors o&r any action
that may be taken at.a meeting of the directors may be taken
without a meeting if a consent in writing, setting forth the
action so taken, shall be signed by 21l of the directors.

Section 17. Telerhonic Participation. One or more

directors may participate in and vote during any regular or
special meeting of the Board hy telephone conference call or
similar communication equipment by means of which all persons
participating in the mesting can hear each other at the same
time, and those directors so participating shzll be deemed to
be present at such meeting for cuorum and other purposes. Any
such meefting at which a quorum participates shall constitute a
regular meekting of the Board,

.
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C. Pow Duties.

Section lR. Powers. The Board of Directors shall be
responsihle for the affairs of the Asscociation and shall have
all of the powers and duties necessary for the administratien
of the Assaciation's affairs and, as provided by law, may do

. "all acts and things as are not by the Declaration, Articles, or
* these By-Laws directed to be done and exercised exclusively by

the members. In addition to the duties imposed by these
By-Laws or by any resolution of the Association that may
hereafter be adopted, the Board of Directors shall have the
power to and be responsible for the following, in way of
axplanation, bukt not limitation: "

© (a) preparation and adoption of an annual hudget in
which there shall be estahlished the contribution of each Owner
to the common exXpenses; ' ' :

(h) making assessments to defray the common expenses,
establishing the means and methods of. collecting such :
assessments, and establishing the period of the installment
payments of the annual assessment; ' :

{c) providing for the operation, care, upkeep, and
maintenance of all areas which are the maintenance
responsibility of the Association;

{3} designating, hiring, and dismissing the personnel
necessary for the operation of the Association and, where
appropriate, providing for the compensation of such perscanel
apd for the purchase of eguipment, supplies, and material to be
used by such personnel in the performance of their duties:;

. {(2) callecting the assessments, ‘depositing the
proceeds thereof.in a bank depository which it shall approve,
and using tha QIGCEéﬁiﬂfohﬁﬁﬁTﬁiﬁtﬁtifﬁ@“&&ﬂ&@%ﬁﬁi&ﬁf””-i

_ {(£) making and ameﬁding'use restrictions and rules
and regulations; ' . : : o

(g} opening of bank accounts on behalf of the
Ascociation and designating the signatories required;

th} enforcing by legal means the provisions of the
Declaratien, these By-Laws, and the rules and regulations
adepted by it, and bring any proceedings which may be
instituted on behalf of or against the Owners concerning the

Association;
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) (i} obtaining and carrying insurance against
casuzlties and liabilities, as provided in the Declaration, and
paying the premium cost thereof;

(i} paying the cost of all services rendered to the
Association or its: members which are not directly chargeable to
Owners; . : ) i

Le

L=t
.

(k) keeping books with detailed 2ccounts of the
recelipts and expenditures affecting the Association and its
administration, and 'specifying the maintenance and repair
expenses and any other expensas incurrad; and

{1) conktracting with any Person f£or the performance
of various duties and functions. 7The Board shall have the
power to enter into common management agreements with trusts, . i
condominiums, or other associations. Any and all funcktiong of
the Association shall be fully transferable by the Board, in
whole or in part, to any other entity. N !

Section 19. Management Agent. The Board of Directors i
may employ for the Association a professional management agent '
or agents at a compensation establishad by the Board of
Directors to perform such duties and services as the Beoard of
Directors shall authorize. The Declarant or an affiliate of
the Declarant may be employed as managing agent or manager.
The term of any management agreement shall not exceed one (1)
vear and shall be subject to termination by either party, :
without canse and without penalty, upon ninety (90) days’ :
written notice.

b e — L

Section 20. Borrgwing, The Board of Directors shall E
have the power to borrow money for any lawful purpase . i
including, without limitation, repair or restoration of the
Comnon Property dud FaePliedesiwivhoedd ~ghanbupoenal wof Lo
members of the Association; provided, however, the Board gshall
‘obtainm membership approval in the same manner as for special
asgessments, in the event that the proposed borrowing is for
the purpose of modifying, improving, or adding amenities, or
‘the total amount of such borrowing exceeds or would exceed Ten
Thousand ($10,000.00) Dollars ocutstanding debt at any one time.

' Section 21. Fipning Procedure. The Board sh§ll not
- impose a fine {a late charge shall not constitute a fine}
unless and until the following procedure is followed:

{a) HNotice. Written notice shall be served upon the
violator specifying:

' {i) the natur2 of the violation and the fine
imposed;

| ;%%EGHESGF"":’-{ 579 -
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{1i) that the viclator may, within ten (10) days
* from the datz of the notice, request a hearing regarding the
fine imposed;

{iii) the name, address and telephcne number of
a2 person to centact to challienge the fine; '

(iv) that any statements, evidence, and o
witnesses may be produced by the viclator at t*he hearing; and

(v} that all rights to have the fine
reconsidered are waived if a hearing is not reguested within
ten (10) days of the date of the notice.

{(b). EHearing. If a hearing is requested, it shall be
held before the Board in executive session, and the violator
shall be given a reasonable oppertunity to be heard, The
minutes of the meeting shall contain a written statement of the

results of the hearing,

Article IV
Qﬁﬁiﬂﬁrﬂ_

Section 1. Qfficers. The offlicers of the Association
shall be a President, Vice President, Secretary, and
Treasurer. Any twa (2) or more offices may be held by the sanme
Person, excepting the offices of President and Secratary. The
President and Treasurer shall be elected from among the membars
of the Board of Directors.

section 2. Electicn, Term of Office. and Vacancies.
Except during the period in which the Declarant has the right
to appoint the officers of the Associaticon under Article III,
Section 2 of these By-Laws, the officers of the Association
shall be elecfed afifually LY THETHOETEGL BIFEC QL7 L Ll . o
first meeting of the Board of Directors following each annual
meeting of the members. A vacancy in any office arising
because of death, resignation, removal, or otherwise may be
filled hy the Board of Directors for the unexpired portion of

the term.

: Section 3. Removal. Any officer may be removed by
t+he Board of Directors whenevar, in its judgment, the best
interests of the Association will be served thereby.

: Section 4. President. The President shall be the
chief executive officer of the Association and shall preside at

all meetings of the Association and of the Board of Dirgctors.
The President shall have all the general powers and duties
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which are incident to the office of the president of a
corporabion organized under the Geargia Nonprofit Corporation
Code, . '

Saction 5. Vice President. The V;ca President shall
act in the President's absence and shall have all powers, -
duties, and responsihilities provided for the President when “so

acting.

- Section 6. eoT ry., The Secretary shall keep the
minutes of all meetings of the Association and of the Board of
Directors and shall have charge of such hoocks and papers as the
Board of Directors may direct and shall, in general, perform
all duties incident to the office of the secretary of a
corporation’ organized in accordance with Georgia law..

Section 7. Treagurer. The Treasurer shall have the
responsibility for the Asscciation®'s funds and securities and
shall be responsible for keeping full and accurate financial
records and books of account showing all receipts and
disbursements, for preparing all reguired financial statements
and tax returns, and for the deposit of all monies and other
valuable effects in the name of the Association or the managlng
agent in such depositories as may from time teo time be
designated by the Board of Directors..

Section 8. Resigpnation. Any officer may resign at .
any time by giving written notice to the Board of Directors, - ¢
the President, or the Secretary. Such resignation shall take '
effect on the date of the receipt of such notice or at any
later time specified therein, and unless otherwise specified
therein, the acceptance of such resignation,. shall nnt b

necessary to make it effective.

Committees to perform such tasks and to sarve for such
perieds as may be designated by the Board are hereby-
anthorized, Each committee shall be composed and shall operate |
in accordance with the terms of the resolution of the Board «f
Direcktors designating the ccmmlttee or with rules adopted by

the Board of Directors.

Article VI
Miscellaneous

Section 1. Fiscal Year. The fiscal year of the
Association shall be determined by reselution of the Board. In

w]lf-
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the absence of such a resolution, the f£iscal year shall bhe the
calendar year. '

Sectlon 2. PRarljamentary Rules. Roherts Rules of
order (current edition) shall govern the conduct of all
Association proceedings, when not in-conflict with Gecrgia law,
the Articles of Incorporation, the Declaration, these By-Laws,
or a2 ruling made by the Perscn presiding over the proceeding.”

Section 3. Confligts. If there are conflicts oz

~inconsistencies between the pravisions of Georgia law, the

Articles of Incorporation, the Declaration, and these By-Laws,
the provisions of Georgia law, the Declaration, the Articles of
Incorperation, and the By-Laws (in that order) shall prevail,

7 Settion 4. Am nt. These By-Laws may be amended
unilaterally at any time and from time teo time by Declarant’
{a) if such amendment 1is necessary to bring any provisicn
hereof into compliance with any applicable governmental
statute, rule, or regulation or judicial determination which
shall be in conflict therewith; (b) if such amendment is
necessary to enable any reputable title Insurance company to
issue title insurance coverage with respect te the Lots subject
ko the Declaration; {¢) if such amendment is required hy an '
instiktutlional or governmental lender or purchaser of mortgage
lgans, ingcluding, for example, the Federal WNational Mortgage
Association or Federal Home Toan Mortgage Corporation, to
enable such lender or purchaser to make or purchase Mortgage
loans on the Lots subject to the Declaration; or {(d) if such
amendment is necessary to enakle any governmental agency or
reputable private insurance company to insure Mortgage Iocans on
the Lots subject to the Declaration; provided, however, any
such amendment shall not adversely affeck the title to any
Owner's Lot unless any such Lot Owner shall consent thereto in
writing. Further, so long as Declarant has the right
i Zulnalliy o subdsetalfditieaal-promasiy ke Rhe Rexlarmation
as provided in Article IX therecf, Declarant may unilaterally
amend these By-Laws for any other purpcose; provided, however,
any such amendment . shall not materially adversely affect the
substantive rights of any Lot Owner hereunder, nor shall it
adversely affect title to any Lot without the consent of the

gffected Lot Cwner.

In addition to the above, these By-Laws may be amended
upon the affirmative vote or written consent, or any
combination thereof, of at least a2 Majority of the total
Associatinn voke and the consent of the Declarankt (so long as
Declarant has an option unilaterally to subject additicnal
property to the Declaratien as provided in Article IX
thereof). Amendments to these By-Laws shall become effective
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L
upon recardatzon, unless a later effectlve ﬂate is speczfled
tharein. Mo provision of these By-Laws which reserves or
grants special rights. to the Declarant shall be amended without
- the DPeclarant's prior written approval so long as the Declarant

owns any property in the Community, or subject to annexation ko™

the Cammunlty. primarily for develupment andinr sale.

Cm

Nntw1thstand1ng the abcve, v& and HUD shall have the
right &o veto amendments to these By-Laws for as long as the
pPeglarant has the right to appoint directors and officers of
the Association under Articla III Sectidn 2 cf thesa By-Laws.
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